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Bl 1 -1 BEORSLARZEOBETRMOBEERIMONR L FlE

BEEL-2

<BREHRA> Bd =Y &8 (Bo+> 4d) BEORAICHT BHE (%)
P 4 = 20174 | 20184 [ | 20194 | 20204 | 20214/ | 20174 | 20184 | 20194 | 20204 | 20214
e | 4WE | He | 4WE | dE |[EUs |EdE |gds |gds | Eus
BERERUFHIIA 105,658| 105,717| 105,519] 103,515| 102,637| 63.0%| 63.1%| 63.1%| 63.3%| 62.5%
EARIA 14864) 12,701| 12,249] 12,550 12356| 8.9%| 7.6%| 7.3%| 7.7%| 7.5%
FHIA 4376] 3695 3774] 3570 4087 26%| 22%| 23% 22% 25%
EE BRI 28,670 28,627 29,026 31291 31,783| 17.1%| 17.1%| 17.3%| 19.1%| 19.4%
EFHARVPREEEARRA 1806] 2120 1,806 1727] 1770 1.2%| 13%| 11%| 1.1%| 1.1%
HE BN 9,500\ 11,371 11,437| 7,997 8578 5.7%| 6.8%| 6.8% 4.9%| 5.2%)
HESIA 2844] 3433 3534] 2807 2879 17%| 20%| 21%| 1.7% 18%
BEGNA Gt 2A ) 167,718] 167,664| 167,345| 163,466| 164,090[ 100.0%| 100.0%| 100.0%| 100.0%| 100.0%
<REHXH> g XE &8 By +>) REORAICHT BT (%)
7 g 1} g 20174 | 20184 & | 20194 | 20204EF | 20214 & | 20174F | 20184 | 20194 | 20204 | 20214
e | dWe | de | dWe | de |Eus |Edc |guc |Fuc | Eus
S 78,147 | 79,013 | 77,751 | 78,718 | 78,287 | 46.6%| 47.1%| 46.5%| 48.2%| 47.7%
EREEE 20,013 | 20,234 | 20,402 | 18,805 | 19,765 | 11.9%| 12.1%| 12.2%| 11.5%| 12.0%
B R 50,485 | 58,755 | 56,949 | 55430 | 55,588 | 35.5%| 35.0%| 34.0%| 33.9%| 33.9%
HENER 681| 695| 728| 533| 595| 04%| 0.4%| 04% 03% 04%)
EHE 13 0| 00% 00% 00% 00% 00%
‘erEnxH Gted) 158,326] 158,697| 155,830( 153,499| 154,235 94.4%| 94.7%| 93.1%| 93.9%| 94.0%
[ermmzam 24 27 KoY | 9392] 8967 11515] 9,967 9,855 5.6% 53% 6.9% 6.1%] 6.0%
[AmiEE ozl oZ8 | \ | | \ | 7409 747%] 737%] 76.0%] 76.3%

E3 AMBEREE=- AHE /NS

EAK [ 101] 192 187 100] 191
. Y "_‘Z, L7 ,‘—'-l, N
B ARDRIST R DREFEHINEZ ORI,
[SBOMFHE] OIMIAFHFIOESINKFER, S
<EEHIA > &8 (BA) BRERRAICH T BLE (%)
20174 | 20184 | 20194 | 20204 | 20214

] il =2 2017 20184 FE | 20194 & | 20204 & | 20214 E

B B a1 = i | 20taspis | conoseik | 2020% 8 | a0znser | pi = = ~
P EEEMARINA 26,563| 26,945| 27,241| 27,642 27,808| 78.1%| 78.2%| 78.3%| 77.5%| 77.3%
FHRHA 1047 1074 1086] 931  932| 31%| 31%| 3.0% 26% 2.6%
HHEWA 671 621  708] 741 634 20%| 1.8%| 20% 21% 18%
BEISIA 3284 3319 3225 4040] 4,075 9.7%| 9.6% 9.3%| 11.3%| 11.3%
(FRERE - WA TR 998| 1,053 1,056]  909| 1,075 29%| 3.1%| 3.0% 25%| 3.0%
FIRAI S - B UBIA a09] 399  436] 40|  a438] 12%| 12%| 13% 11% 1.2%
HARA 1,039 1031 1085 991] 1000 3.1%| 3.0%| 3.0% 28% 28%

BEARA 34012| 34442 34,75 35,660] 35970[100.0%| 100.0%| 100.0%| 100.0%| 100.0%
<BEHIH > &% (BM) REFRAICH T 2R (%)
20174 | 20184 | 20194 | 20204 | 20214

s 3 = 2 = 3 = &

A/ B 1 = OL74EEE | 2018% % | 20196 | 20208 | 2021605 | © o s = e
MBS 17,914 | 18,006 | 18,236 | 18,196 | 18,393 | 52.7%| 52.3%| 52.4%| 51.0%| 51.1%
HERRBERZ M 8590 | 8810 | 8956 | 9,776 | 9,673 | 25.3%| 25.6%| 25.8%| 27.4%| 26.9%
EEEERTH 2016 | 2044 | 2096 | 1940 | 2009 59%| 59%| 6.0% 54%| 5.6%
EAREABIH 45 44 41 40 37| 01% 01% 01% 01% 01%

BRI 28,565| 28.904| 29,328 29,952 30,111| 84.0%| 83.9%| 84.3%| 84.0%| 83.7%
[ezrRzzE | 5447] 5538 5447] 5708] 5.860] 16.0%] 16.1%] 15.7%] 16.0%] 163%
[ArmaE= | | | | | | 67.4%[ 66.8%] 66.9%] 65.8%] 66.1%
3 AEEREE- AEE/ Wi
[AiAEs [ sos] 597]  s99] e0g] 11

[Az sen

[ 2087.475] 2,103951] 2,114 944] 2:129,936] 2126951
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BER 2 KEHXH T L ROYEANSEROREIGEIRIL
% 5 P 20174 | 20184 | 20194F | 20204 | 20214
E =3 I3 =3 =3
AEA—EEET EAIA 14,118 12,386 12,519| 11,376| 11,434
BERAXH 10,618 8,225 8,154/ 8,578| 8,536
ERAN =% 3,500/ 4,161 4,365 2,798| 2,898
BRI =B LR 24.8%| 33.6%| 34.9%| 24.6%| 25.3%
B EANGREESF [EEEHRERA 19,785 21,237| 22,508| 23,188| 24,911
EEEFHRETH 18,713| 20,062 21,732| 22,915| 25,086
BRI =% 1,072| 1,175 776 273  -175
BN =FE LR 54%| 5.5%| 3.4%| 1.2%| -0.7%
C RE&ERET ERUNA 167,718| 167,664| 167,345| 163,466| 164,090
BRATH 158,326| 158,697 155,830| 153,499| 154,235
BRNE =4 9,392| 8,967| 11,515 9,967| 9,855
BN =EELL R 5.6%| 5.3%| 6.9%| 6.1% 6.0%
D MtEmbt =5 BERANA 143,944| 154,376| 172,011| 176,263| 199,053
ERAXH 144,609| 157,267| 173,176| 177,835| 194,021
BRI =48 -665| -2,891| -1,165| -1,572| 5,032
AN =LK -0.5%| -1.9%| -0.7%| -0.9%| 2.5%
E EFHAOESE EAIA 40,076 46,284 37,376/ 48,011 54,722
BAXH 37,329 39,680| 40,842 41,980 47,633
BRI =% 2,747| 6,604| -3,466| 6,031| 7,089
BRI EFB LR 6.9%| 14.3%| -9.3%| 12.6%| 13.0%
FXEEANRRE EBAIA 385,641| 401,947| 411,759| 422,304| 454,210
BAXH 369,595| 383,931 399,734| 404,807| 429,511
BRI =58 16,046 18,016| 12,025 17,497| 24,699
BRI AR 4.2%|  45%| 2.9%| 4.1%| 5.4%
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fl&k3 RBELHFOXFEAOEEWRR BE)

BEOKRFEAOERNRR (@Y +>)

HAOKRFEADEEER (BF)

FE 20174 | 20184 | 20194 | 20204 | 20214 | 20174 | 20184 | 20194 | 20204 | 20214
TRENEFE 104,787| 107,876| 106,466 114,653 120,188 38,208| 38,527| 39,271 41,615 44,106
BB EZOMERE| 266,610) 268,293 275,861| 281,633| 288,071 61,824 64,290| 65,570 67,237 70,207
10,445| 11,330{ 11,574| 11,817 11,774

EEEE 389,973| 399,627| 404,764| 412,266 412,924 158,755 160,190| 161,663 162,397| 162,054

&t 757,404 772,116| 784,053| 805,896 817,803( 269,232| 274,338 278,078| 283,067| 288,141
mENEE 74,589 78,186 76,977| 86,088| 83,325 15,950 16,180| 16,257| 16,669 16,949
EE&E 31,096 34,125 35,592| 35,617| 35,628 22,953 23,116| 23,675| 23,956 23,988
BfERE 125,049| 135,434| 132,511| 142,628 139,318| 38,903| 39,297| 39,932| 40,625 40,937
EXE 632,378| 636,679| 651,542| 663,269| 678,491| 230,329| 235,041 238,146| 242,442| 247,204

&t 757,427| 772,113| 784,053 805,897| 817,809| 269,232| 274,338 278,078 283,067| 288,141

FE 20174 | 20184 | 20194 | 20204 | 20214 | 20174 | 2018% | 20194 | 20204 | 20214
BEERR 757,404 772,116| 784,053| 805,896 817,803( 269,232| 274,338 278,078| 283,067| 288,141
TRIBE 371,397| 376,169| 382,327| 396,286 408,259( 110,477| 114,148 116,415| 120,669| 126,087
TR ERA LR 49.0%| 48.7%| 48.8%| 49.2%| 49.9%| 41.0%| 41.6%| 41.9%| 42.6%| 43.8%
B fEkE 125,049| 135,434 132,511| 142,628 139,318 38,903| 39,297| 39,932| 40,625 40,937
HafELE 16.4% 17.4% 16.8% 17.6% 17.0%| 14.4%| 14.3%| 14.4%| 14.4%| 14.2%
FEEHIUNA 345,565 355,663| 374,383| 374,293 399,488 64,103| 65,179| 66,485 68,468 71,006
TRIBEREE 1.074| 1.06%| 1.02%| 1.06%| 1.024| 1.72%| 1.75%| 1.75%| 176%F| 1.78%F
BEFEHR 0.36%F| 0.38%| 0.354F| 0.38%| 0.35%| 0.614| 0.604| 0.604| 0.594| 0.58%F
ERIRBEH 0.71%| 0.684F| 0.674| 0.68%F| 0.674F| 1.124| 1.15% 11548 L1174 1.204F

x BREHEPIGE, L LEZBHERTERG

EHENEDRVWERD—#8H 5,
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T2V BTH D, FHUTHRED LT, KEBEFEIINmZIR O T DIZ72 A 5 D
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FITIER, REOFEENIE Y 20 bDEEEZFED TN ELUTO X 9 2kl
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LIEWEES 72 3D X 5 ITHIg 2 CC, FEEMRAEE L, HEET DUt
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(Value Proposition), =L TC, #fi « —E 2% ED L 512 U THMHLT 59> (Business
Modeling) . Fcf4IZ, EE A < EEEH « ESEEILE D X 5 12T 57> (Financial
Projection) %X 52 & ThbH, LL, BEDCLIICZDOLHIRTrEAEZHS A
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ZNIET TRV, KFEOWZMEE D FEDOE B 2D TE B HIERNUA L HiBh 4%
EOHIUTEND~F T~ AR D E VOIS, DF VIGEORHENRH D EVH I
kG 2 RS T2 0 Bl S CE 723 ME S TND Z EIZE AN TN 2 LR
ARRRETH 5,

LU, 4y REDEDITODIRIUL, FREIEADSRBORZE L Hg LT udie
SIRVHEERBISECH D, TDTIZ, SRIOIRSEFEERIR % & > MFICKFOBR
FITRDHND DL, F2EEE D X5 I L TUE LD E W I IERO KHATRE - T
DIEDRY H~DIENFTIIR . BEEFHRH L, BTD L ZAETHRT D0z, &
DXl U, M2 2 AT CBT 20 %5 2 (T8 5 2 LW TH D,
PREFIIZREE RN Z 2 F CORGFEA 35 2 ENFH/20 T, ZHUIZEE 220
Fx L ATHDHEVZD,
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RBIR, EARICODWBER b ENEZTIED D AL BRRDERN2VEGA, EIUTRICE
BRIZmH T 5,

3. £&9

INN— RRFEVRARAT —)LDT VA « T8 AT (Thales Teixeira) 2L, 45
DO AE A XFRDEISATEE LT 5487V 7 (Decoupling) | IZEH LT\ 5,
FAHTY T LR, RO E R AETTAORC—ETY H L, SBESHE, Hiiwn
it AT HETH D, DN T BRI CARD L, BIzE, T~ 3T
EEIEAL LD LT HRED MR- A oo 5 6, THEA] OEPETZT % 8)
DHELY  EEOEEED REMEAER] Wb o, 2535628
T, HEA OFNRHE LTI E VR AET L THEIZID TN D,

o, U= (Uber) (X, HEEAULBHAT 2RO TH S - IEA-HER—E
F-BEE) OERED S B, HARATIEAL, HEFFL, FEET 2 FHZALT LBV R,
MFER] OBEPEZ 20 S B - E VR ATV THRELZHR LT TWD, 2Dkl
—HEOEEDTND 2 b, FFEDOEOAERY HLOF D pEisd, BEVRRAET L
LLUTHEEL, BT 22 E0nT 47D 7 (Decoupling) ERIETH 5,

T, T4 7V 2 (Decoupling) HREZS, RFDIEFFHEIZ ED L 5 IZBHR
LTCWADEA I Dy, BERFBD The Classic 500 & FEHTILS UBRC DIFE. KFD
HE—ER HE M- —E R LWOIHEEDOS L, [Yh—E2] Oy, FHZZD
HCHERE O —EAZ58EL, ZhEEfRkibtT L& L TERNES® T, siEhzIL
HTUND,

SIHIT, [AfEFRFRIT, REREEOFTLEMDEFRD 5 B ¥ /S AOES %Y
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DFFEZTIVERY | S, [HHSEROBE ] ~Ffmd 5 & FRHZ, SEEICFHE
L7 O a5 2 SITFHE LTz RERKFEE (m—A 7 —1) | —1
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